PDV: Explanation for the financial statement of Q.I of 2020 
On 20 April 2020, Phuong Dong Viet Transportation Oil Joint Stock Company explained the difference in profit after tax of Q.I of 2020 year on year as follows:

Contents: 

	No.
	Items
	Q.I of 2020
	Q.I of 2019
	Increase (+)/ Decrease (-)

	1
	Profit after tax
	862,914,523
	3,908,145,723
	- 78%


Profit after tax decreased because of some following reasons: 

- In the financial statement of Q.I of 2020, the transportation market in the world had many difficulties and challenges, especially, the Covid-19 disease affected seriously the Company’s operations. The Covid-19 disease made the demand for transportation decrease. Many ports required ships to wait 14 days to dock, which incurred expenses without having revenue 
- For trading operations: The Covid-19 disease affected the goods sources of suppliers who provide products such as petroleum and LPG, Naptha, plastic beads and so on. The suppliers didn’t have the goods source and some companies temporarily stopped. 

From the above main reasons, profit after tax of Q.I of 2020 decreased year on year. 

